ALAMEDA COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT, ZONE 7
100 NORTH CANYONS PARKWAY, LIVERMORE, CA 94551  PHONE (925) 454-5000  FAX (925) 454-5727

ORIGINATING DIVISION: ADMINISTRATIVE SERVICES
CONTACT PERSON: Osborn Solitei

AGENDA DATE: July 18, 2018
SUBJECT:

ITEM NO.

8

Presentation of the GFOA Certificate of Achievement for Excellence in Financial
Reporting.

SUMMARY:
o Presentation of award on behalf of the Government Finance Officers Association for the
Agency’s Comprehensive Annual Financial Report (CAFR)
o The Government Finance Officers Association (GFOA) has awarded Zone 7 the Certificate of
Achievement in Excellence for Financial Reporting. This is the second year in a row the Agency
has received this esteemed recognition.
o This award represents a significant achievement as it reflects the commitment of Zone 7’s Board
and Staff for using the highest principles of governmental accounting and financial reporting. In
order to receive the award, the Agency had to satisfy nationally-recognized guidelines for
presentation of the Agency’s financial statement.
o The preparation of this CAFR represents the culmination of a concerted team effort by the entire
staff of the Finance and Accounting Departments, Office of the General Manager, and other
departmental staff, who have demonstrated their professionalism, dedication, efficiency and
transparency in the preparation of this report. We also thank the Agency’s auditors, Maze &
Associates, for their assistance and guidance. Finally, we wish to express our sincere
appreciation to the Agency’s Board of Directors for providing policy direction and a firm
foundation of support for pursuit of excellence in all realms of professional endeavors.

FUNDING: N/A
RECOMMENDED ACTION: Receive presentation and certificate from GFOA.
ATTACHMENTS: GFOA Certificate of Achievement
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ALAMEDA COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT, ZONE 7
100 NORTH CANYONS PARKWAY, LIVERMORE, CA 94551  PHONE (925) 454-5000  FAX (925) 454-5727

MEMORANDUM
DATE:

July 18, 2018

TO:

Valerie Pryor, General Manager

FROM:

Osborn Solitei, Agency Treasurer/Assistant General Manager – Finance

SUBJECT:

Presentation of the GFOA Certificate of Achievement for Excellence in Financial
Reporting.

BACKGROUND AND DISCUSSION:
Upon the completion of the audit of the financial statements and preparation of the Comprehensive
Annual Financial Report (CAFR), the Agency’s Accounting section submitted the Agency’s CAFR
to the Government Finance Officers Association (“GFOA”) in an effort to earn the Certificate of
Achievement for Excellence in Financial Reporting. Management’s goal in preparing the CAFR is
that it meets the high standards of the GFOA’s prestigious award program as demonstrated by the
award.
The Agency-submitted CAFR for Fiscal Year 2016-17 has been awarded the Certificate of
Achievement for Excellence in Financial Reporting for the second year in a row. The Certificate of
Achievement is the highest form of recognition in governmental accounting and financial reporting,
and its attainment represents a significant accomplishment by the Agency, its Board and its
management.
The CAFR has been judged by an impartial panel to meet the high standards of the GFOA’s award
program, which includes demonstrating a constructive “spirit of full disclosure” to clearly
communicate its financial story and motivate potential users groups or stake holders to read the
CAFR in order to become more informed about the overall financial health of the Agency. This is a
significant milestone in increasing the Agency’s transparency to the public.
I would like to recognize the team that completed the June 30, 2017 CAFR.
On behalf of
Management, I would like to extend my appreciation for their continued hard work and effort as well
as their achievement of the distinguished award for the second consecutive year in the Agency
history.
FUNDING: N/A
RECOMMENDED ACTION:
Receive presentation and certificate.
ATTACHMENT:
GFOA Certificate of Achievement
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